
Previous: 7,915.3 PSEi change: 0.19%

High: 7,930.6 Best: GLO +1.63%

Low: 7,894.6 2nd best: MBT +1.18%

Close: 7,930.6 2nd worst: RLC -2.35%

Val. traded (mn): 4,258.1 Worst: LTG -2.70%

Tenor Change Yield Tenor Change Yield

3 months -0.0090 3.0980 5 years -0.0360 4.3080

6 months -0.0370 3.2510 7 years -0.0120 4.5320

1 year +0.0080 3.6350 10 years +0.0040 4.7540

2 years -0.0140 3.9150 20 years -0.0030 5.1120

3 years -0.0250 4.0450 30 years -0.0030 5.1000

4 years -0.0340 4.1760

Previous Close Previous Close

PHP/USD 51.595 51.420 EUR/USD 1.1025 1.1113

Tenor Change Yield Tenor Change Yield

3 months +0.0127 1.6639 5 years +0.0149 1.5757

6 months -0.0078 1.6218 10 years +0.0123 1.7518

2 years +0.0164 1.5999 30 years +0.0093 2.2341

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities defied regional downturn as foreign capital continued to enter the market. Local yields dropped as November reserve requirement cuts draw

closer. Reports of lower net capital outflows strengthen the Philippines Peso.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global markets have mixed sentiments over the latest Brexit deal reached by UK and EU. Meanwhile, the US Treasury yields rose as backed by strong corporate

earnings season and the US Dollar weakened due to the fall in US retail sales.

 Local fixed income yields finished lower as November 1 rate cuts of Bangko 
Sentral ng Pilipinas (BSP) looms. On average, yields dropped  1.46 bps DoD, led 
by the belly of the curve which decreased by 2.68 bps DoD. The yield at the long-
end and short end fell 0.07 bps and 1.30 bps respectively. 

 Local equities continued to rise as earnings season kicked off with a good start, 
as BPI's earnings came in ahead of consensus estimates. The index grew as 
foreign capital continued to bolster growth, with foreign investors responsible for 
$1.08 billion of value turnover, of the total $5.07 billion. The PSEi rose 0.19% 
DoD, closing at 7,930.30. 

 The Asian Development Bank (ADB) announced its plan to extend up to $9.1 
billion in loans between 2020 and 2022, amounting to $3 billion yearly. The 
increased loans, up from $800 million a year from 2011 to 2018, will be allocated 
to the administraions Build Build Build program, with transportation getting the 
lion's share, receiving 59.9% of the funds. 

 Phoenix Petroleum Philippines Inc. (PNX) has gained appoval from the 
Security and Exchange Commisssion to launch its secondary offering. The 
company hopes to raise PHP7 billion from its issuance of perpetual preferred 
shares. The company will issue 5 million primary preferred shares for PHP1,000 
per share, with 2 million more shares should there be a need to upsize the 
offering. The shares will have a perpetual tenor, and its price will be based on the 
benchmark three-year bonds. 
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities  rallied on the back of strong earning reports from companies such as 
Netflix and Morgan Stanley. The S&P 500 ended higher at 2,997.95 (0.28% DoD), 
while the DJIA closed at 27,025.88 (0.09%). 

 Asian equities advanced amid concerns over global economic growth, the the US 
and China trade war, and Brexit deal oppositions. Moreover, Hong Kong properties 
realized gains after its leader Carrie Lam announced measures that will ease the 
housing shortage and anti-government protests in the city. The MSCI APxJ closed 
at 515.16 (0.34% DoD). 

 European equities fell despite a Brexit deal being reached by the United Kingdom 
and European Union. Optimism waned as UK oppositions voiced out their concerns 
over the Brexit draft. The MSCI Europe closed at 132.39 (-0.14% DoD). 

 US Treasury yields closed higher as corporate earnings season exceed 
expectations. On average, yields rose by 0.96 bps DoD, with the 2Y at 1.60 (1.64 
bps DoD) and the 10Y at 1.7518 (1.23 bps DoD). 

 The US Dollar continued to weaken on the back of the decline in US retail sales 
and mixed sentiments surrounding the new Brexit deal agreement. The DXY index 
closed at 97.6070 (-0.40% DoD). 

 The Philippine Peso strengthened as the Bangko Sentral ng Pilipinas reported 
slower net outflows in the country. The country posted a net outflow of $231.71 
million, compared to the $440.30 outflow in the same month last year. The 
USD/PHP pair closed at 51.420. (-0.34% DoD) 


